
The World of
Finance and Trade

Market Dealmg3 Were Gen¬

erally Ecavy Today.

THE BANK STATEMENT

TRADING WAR OF A VERY PRO¬

FESSIONAL CHARACTER.

U. S. Steel Shares Wers Conspicuously-
Strong.Wisconsin Central Led

Railway List Advances.

Spuria! Dispatch to The Star.
NKW YORK, Atif ist 11*..The stock mar¬

ket was generally hvivy auain today, but
not remarkably so in view of the Inaus¬
picious cirrumstanct's und« r which trading
was conducted. This morning's advices
from Portsmouth represented the peace

k negotiations to fce in a very strained and
complicate i state, hut there was still a

strong undercurrent of expression to the
effect that it was by no means impossible
that pe.ice should be fina^y concluded.
The Kor.don stock nrirkel was closed to¬

day. but the continental markets were Arm.
There were no developments of any con¬

sequence over night, apart from those in
connection with the peace negotiations. The
weekly reports of the mercantile agencies
made very gratifying reports upon the con¬

dition Of the country's trade.
It was commonly expected that the bank

statem* nt would make a very unfavorable
showing by reason of the large loss In cash
which the banks have suffered this week
on account of currency shipments to the
interior for the purpose of moving the crops.
Active Trading Somewhat Restricted.
This prospwl wait an additional fact or

not only in such weakness as the market
.showed, but also In restricting active trad¬
ing.
The dealings seemed to be of a more pro¬

fessional character ttiat at any time this
week, yesterday's sharp reaction having
put quite a damper upon the building out¬
side Interest in the speculation. A few
stocks were comparatively strong, the
1'nitfil States Steel shares being conspicu¬
ous In that respect, but price movements
for the moft part showed a good deai or
uniformity.
In the railway list the Wisconsin Central

shares enjoyed substantial advances tn spite
of the weakness which prevailed elsewhere.
Rumors were again current that the control
of the property was being acquired In the
Interest of the Pere Marquette system.
Little news, save that provided by earnings
statements, attended the movements In one
stock or another, however, and the days
gossip brought out no points of novelty.

The Bank Statement.
Although the preliminary estimates of the

week's currency movement indicated that
the banks had lost between 3ti.000.000 and

$3,000,000, today's bank statement showed
a decrease in the qash item of only a little
more than $3,000,000. Currency shipments
to the Interior were heaviest toward the
closo bt the week, hence they did not ngure
to tlie full extent in the averages set forth
In the bank statement.
The loan account showed an expansion of

$i*.2W.000 and the deposit item increased
Jt.W2.000. a sum far out of proof with the
chaiiges In cash and loans.

In consequence of the other alterations In
the "sia'cment, surplus reserves decreased
J '..4!l!.00n, leaving the banks' cash holdings
in ejccess of the lawful requirements at

noil. Surplus reserves in the corre¬
sponding week of last >ear stood at S5S.-
«i:;.n«t. :n liwH at f31.4lOR.OoO. and in 1902
a' *9,713.000.
Last year surplus reserves were, of

cours. unduly ,-woTlen by the transactions
in connection with the Panama canal
payments.
The stock market rallied sharply uponthe appearance of the bank statement, as a

larger decrease in surplus than was shown
had been apprehended.
The covering of short contracts seemed to

be the main influence In the recovery, in
which many stocks rose well above their
closing figures of yesterday.

New York Stock Mamet.
Furnished by W. B. Hibbs & Co.. bankers

and brokers. 141!) !." street, members New
^ ork stock exchange, Washington stock
exchange and Ctncago board of trade.

Opeu. High. Ix»w. Close.
Amalgamated Copj>er 85 tc.% s5 #r>%Am. Car * Foundry.. .1714 37% ;rrVi .17%American Locomotive 53% 54% ,vt^ 541^Am Loiuuaotive, pfd 116 117 116 117
American Smelting... 128 128% 127% l^SViAm Smelting, pfd 123 133 133 122
American Stifjar.. 144% 144% 144% 144%
Am-tican Tob.. pfd JOS V>2% 103 103%
Atch.. Top. & S. Ke.. 8!»% l*> 80% 90
Atlantic Coast Line.. 166 Wfi la;
Ifciltlmore & l>hl<> 113% 113% 113 113%
Brooklyn Rap. Trans 6!>% t!9% 69% 60%Canadian Pacific 15M ltio 156% i«So
Chesapeake & Ohio.. 56% 57 56% 5;>%
Chi. Great Western.. 23 22*4 21% 2214,Chi Mil. & St. Paul.. 184% 185% 184% 185%Colorado Fuel .*. Iron 46% 47>i 46% 47i4Colorado S e thi-rn 28% 2s% 118% 28%Consolidated Has 187 187 187

"

187
Iii-laware <* Hudson.. 210% 211% 210% 211
Krle, common 48% 48% 48 48Vi
Krte. 1st preferred 84 84% 84 84%
Krl- . 2d preferred 74% 73 74% 75
Illinois Central 176% 177% 17ti% 177
Ksnsa> City Southern 27% 27% 27% 27%
l.oi.is .V Nash 149% 149% 14<p'^ ]4«t%
Metropolitan Sees. Co 82% 81% 82% 83%
Metropolitan St Kwy 128% 129'., 128% 129%
Mexican Central. 24 21 21% 23%
M'l .K.in Tex .com .12% .12% 32% 32%
M<> Kan & Tex . pfd 70% 70% 70 70
M issouri Pacific' 14«% 107% I06 107%
Nation 11 I.ead 4::% 4*. 43% 44%
New York Central 1.">4% 155 154% 1.13
N Y lint & West.. 54% 5.-.14 54% .v,%'
Norfolk A Western.. 85% 8:.% 85% 85%
Pacift. Mall Steam... 44% 44% 44 44
Pennsylvania R. R 145 145% 144% 145%
Northern Pacific 212% 213 212% 213
Pei.[ije's < ias of Chi.. 1o4*4 105 104% 1U5
Pressed Steel Car 4t(% 47 46% 47
H< tiling 112 112% 111% 112%
Heading. 1st pfd 05'* Si5% S15% 95
Republic Steel & Iron 21% 21% 21% 21%
Ri iiublii S. .Vi I., pfd 87% 884 87% 88%
llix k Island, com ... 33% 34 .13% 34
Rock Island, pfd 7J>% 70% 70% 70%
S. I. .V S F. 2d pfd. <51% 69% 60% C9%
St 1.. Southwestern. 36 2tt% 26 26%
St. Louis S. W pfd. 03 63 63 63
Sou'hern Pacific U7% 67% *16% 67%
Southern Pacific, pfd. 110 lit) 119 119
S. uthern Railway 34% 35% 34% 36%
Tennessee C. & 1 90% 90% 80% 0l>%
T.xrs Pacific 36% 36% 35% .16%
Uuioti PaiMttc 135% 136 i:to% 136
United S;ates Rubber 52% 53 52% 53
I nited States Steel... 36% 36% .16% 36%
1 & Steel, pid 108% 104% 108% 104%
Wabash 21 21% 21 21%
Western Union 93% 93% 93% 1)3%
Wisconsin Central 20% 31% 29% 31%
Wis Central, pfd 58% 0O% 58% 60%

BONDS. i
Am Tobacco 4s 76% 7«% 76% 76%
ltivk Island 4s 83% 83% 83% 83%
IT Pac. Conv. 4s 135% 135% 135 135
United States Steel 5s W7% 07% N74 97ft

GOVERN\1ENT SKCl'RITIRft.
Bid Atkrt.

2 |wr Cfnts, rfjiitprffl. 1M0. 104% 104%
2 i*+r cHut». cuuiwiw. 1030 104% 104%
8 |«r ivnt*. ri'Kl*teml. 1»0H 18 10.'tVy HH
3 j*»r cfiitu, oouponi*. 1908-lvM 103^ 104
8 |wr ceot®, i*oupou8, miiimII, 190S-18. 103
4 i*r <*«*ntN. registered, 1907 104-S
4 per lyQtu. couptHiM 1907 104%.

4 |wr ceotH. rffrlKtered. 192.%. JTtS 134
4 per centM. «*oii[K>nH. 1025 183 134
nistrl<*t i»f Coluiiiblift 3.<15*. 1924... 117
4 per rent*. Philippine, W14-84.. 108%

i<M%
1<H%

FOREIGN BANK BUSINXSS.

PARIS August 10..Three per cent rentes,
Wj francs 60 centimes tor the account. Ex¬
change on London, 25 francs 17% centimes
for checks.

BERI.IN. August 19..Exchange on Lon¬
don, 2o marks 46% pfennigs for checks.
lMs«-ount rates.Short bills, 1% per cent;
three months' bills, 2% per cent.

THE COTTON MARKET.

NEW YORK. August 19..The cotton
n arkct opened steady at a declne of lat
points, and increased the loss to a matter
of 4a.» points under liquidation and boar
pressure inspired by a sharp break In the
English market. The weather map showed
continued dry weather In the southwest,
however, and there was a fair demand at
the decline for the account of smaller
shorts and bull leaders, with the result
that the market soon railied to about the
closing prices of Friday, and during the
middle session was fairly steady.
Futures opened steady; August. ltl.4'.)-

September, 10.42: September. lti.GI; Decem¬
ber . m.71; January, Hi.SO; March. 10..St.
Today's i>ort rereipts are estimated at

l.ooo bales, compared with t!.:t77 last week,
and .'I,lst> last year. Receipts at the ports
for the week are estimated at 50,l*>'» bales,
compared with .VI,lira* last week and .ti.ftfci
last year. New Orleans receipts today, 1.18$
compared with 2.21o last year. Houston re¬
ceipts today, .'l.ol2 bales', compared with
1,7112 last year.
Cotton futures closed steady. August,

10.44; September, 10.48; October. 10.G4; No¬
vember, lo IW; December. 10.75; January,
lo.S't; February. lO.fifi; March, 10.02; April
10.9.!; May. 10.H5.
Spot closed quiet; 5 points advance; mid¬

dling uplands. 1080; middling gulf. 1 111.".;
.sales, 51 bales.

LIVERPOOL. August 10, 1 p.m..Closing:
Cotton.Spot quiet; price, 5 points lower;
American middling, fair. 0.17; good mid¬
dling, 5.01; middling. 5.7.1; low middling,

good ordinary. 5.41. ordinary. 5.25.
The sales of the day were .'{.COO hales, of
which 200 were for speculat'on and export,
and included 2.100 American. Receipts,
5,400 bales, all American. Futures opened
quiet and closed dull; American middling
K. o. c.t August. 5.61; August and Septem¬
ber. 5.G4; September and October, n.tli; Oc¬
tober and November. 5.t>7; November and
December. 5.«!>. December and January.
5.70; January and Feoruary, 5.71; February
and March. 5 72; March and April, ,-..72;
April and May. 5.73; May and June. 5.74;
June and July. 5.74.

NEW YORK BANK CLEARINGS.

NEW YORK, August 19..The statement
of averages of the clearing house banks of
this city for the week shows:

I/Oaiis, $1,14»>,101,SOO; Increase. $0,210,100.
Deposits. $1.1X8.551.300; increase. $1,892,100.
Circulation, $51,592,100; Increase. $1,124,000
Legal tenders. $85.298.700; decrease $.> S21
9W>. Specie. $221,194,800; decrease. $190,200.
Reserve, $.'{0t>.4«53.500; decrease. $3,018 10.).
Reserve required. $297,137,825; Increase.
J473.02.Y_ Surplus. $9,355,675; decrease,

^ .¦»- Ex. l/nlted Stales deposits,-$11,-
4«a»,2i.>; decrease, $3,493,425.
Money on call nominal; no loans. Time

loans firm; sixty days, 2%a3 per cent,
ninety days, 3a.'ts4 gix months, 4.
Prime mercantile paper. 4a4^ per cent.

Sterling exchange unsettled, with actual
business In banking bills at 4SO.OOa48tt.75
for demand, and at 484.75 for sixty-day
wiVf' .I'"'?le^r,nte3- «5%a«7H. Commercial
bills. 4SHia484\i. Bar silver, Mexican
dollars, 40%. Government bonds steady.
Railroad bonds Irregular.

THE DENVER BANK FAILURE.

Receiver Appointed Today.Officers Re-
ply to Petition Filed.

DENVER. Col.. August 19..Judge John
I. Mullins. tn the district court today, ap¬
pointed Guy Leroy Stevick receiver for the
Denver Savings Bank and the bank w-s
closed.
Depositors or savings, who had been p«r-

mtrted to draw only 10 per cent of their
funds since August 8. when a run on the
banK began, petitioned the court to take
charge of the institution and the officers
In charge consented today to have a re-

h'^;'r *l>P°>nted. The bank had more than
8.000 depositors, whose savings deposits
aggregated $1,400,000. and there were dlso
checking: accounts aggregating several
hundred thousand dollars before the run.
In the petition for a receivership it Is
charged that more than $500,000 had firen
loaned to Leonard B. Imboden and asso
dales on securities of doubtful value.
The officers of the bank today tiled an

answer to the petition, denying that the
loans complained of were made on fictitious
securities. The Bank of North America of
N*w 5 ork holds 44)0 shares, a majority of
the bank's stock as security for a loan of
$.*>,<100. These shares stand on the bank's
books in the name of C. B. WlUley. but in
reality, it Is said, were controlled by Im¬
boden. Mr. Wilfley has stated that he
never purchased or had any legal title to
this stock. J. A. Hill, president of the
bank, who Is said to have represented, the
Imboden interests. Is absent iri the east.

CHICAGO GRAIN MARKET.

CHICAGO. August 19..An appearance of
strength In northwestern markets sent Sep¬
tember wheat up to 81%c. here today. On
increased shipping sales September corn
steadied around 53%c. September oats, un¬
der good demand, steadied at 2?»c. Septem¬
ber provisions opened steady; pork at 14 20
lard at 7.20>4, ribs 8.72 Vic.
A fresh lot of optimistic crop and weather

news lrorn the northwest later In the ses¬
sion created a disposition on the part of
traders to await the result of spring wheat
harvest. After tbe early advance support
was of an Indifferent character. September
declined to M>\c.. and closed easy at so-'ia
807,4c., a loss of J2c.
Another wave of bullish sentiment car¬

ried September corn up to 53\c.. but the
strength did not hold. With waning whejit
prices the early firmness deserted the mar¬
ket. September dosed %c. over the low
point for the day, at 53V»c., a net loss of Vic
Close.Wheat: August, «>ys; September.

S0%a80*4; December. 82»ia>2*.; May, 8514
Corn: September. 5Sft. old K«4; December.
¦»4V4. "id 4!>Vi: May, 44^4. Oats: August,

25%; December, 2G\; May,

Bank Statement.
gMerve. dee $3,491,125
Iu^itc 1 I dec 3 493 42f,
I.onin. Inc

'

g j>1(U00
i«.a»

Tw? 1; 2.821.(MX)
1.892.100

Qr.'ulfltioii, lnc | 124 000

Grain, Provision and Cotton Markets.
CHICAGO, August 19. -drain:

.... . .
Open. High.

Wheat -Srpt 81*,
-M*J 85%

C-rn-Kept
May 441*

Oats-Sept 2fl
May 2814

CH1CAUO. August IB Provisions:
n u o _

Open. High.I oik- Sept 14.07 1 4 20
Lard Sept 7.67 7.72
1Mb.Septs 8 70 8 77
NEW YORK, August 19 .Cotton:

O - . Open. High. Low. Close
10.44 10.52 1 0.42 10 48 bid
,0'71 '071 10.57 ]0 04 I ltd

J**nn«rr"r J. 2° 10 83 10 87 10 75 Wd
\t«T InZi }SSS 10 76 3t) 83 t>id

y 10.W 10.92 10.92 10.95 bid

Baltimore Markets.
Special Dispatch ts The Star.
Baltimore. Md., August 19 -flofr-jiiiui

b* mSs**"*1' 8 '.^barrels, esport,^2.T48
WllEAT-Essler: spot, contract. 82U- spot No

Bv 82V*; September, 82^a

b' "!,mple- 00,78; °°

COR.V- Easier; spot. 59afittU; August 5ft,-.01,. .

Mwiaer .S&i J*Su;?r- 485»a<8V; i?eb.»ry. &
J5',"371*: receipts, 8,572 busbels;

y®W.£ ^^'rn whlte «"»¦

AJS~r,nil.; 2 white. .tlaSlVi; new, 30-
27 1SI bushel8

29^: 28̂

i.mKh^JsdT; No" 2 we,t'rn' 6,^«62: weipt«,
HAT.Steartr, unchanged.'^'OHTJ^-Stendy. unchanged.BLTTER -Steady; fancy imitation, 18al9; fanrr

¦****. ''<*J ladle, 16a 17; stonVctoZ
EGOS.Firm. «.

.nX?r-8t^; l"**- 11: 11%;
BUGAR.Firm; coarse granulated. 5.45; fine, 6.45.

Government Receipts.
National bank notes received today for

redemption. JS19.849; Kovwnmert receipts
iSSSB«ifltonVU revenue' >770,474; oustoma,
?018,715; miscellaneous, $23,387; expendi¬
tures, 12,180,000.

TAGGART DIVORCE STFtT
MOTION TO ROT.IS OUT CHARGES

DECIDED BY COURT.

WOOSTER. Ohio. August 19 ^JuUpr- fia-
son rendered his 'loci"ton today in r'-fnrd
to the motion fil»-<! late yesterday to rule
out the rhnrp s afiln.it th»* principal men
nan.cd as co-respondents :n the Taggart <11-
vorce case. Judge Kason stated that he
would dismiss the charges against Captain
Rother ami against Clinton Spencer of Chi¬
cago. but that hp would not dismiss the
charges against Oenersl Miner. L-ieutenani
Fortesquc, Captain Bash and William Tag¬
gart.
In regard to the letters. Judge Kason

stated that If half of the charges against
Miner imprisoning Taggart were not d!s-
provtd Major Taggart would have been
justified in writing almost any kind of a
letter to get out of prison.
He went at length Into the other charges,

and severely scored Miner. Fortes jue. Bash
and \\'m. Taggart. stating that the evi¬
dence so far produced must be uisproved
cr it was against them.

VALUABLE BOOKS.

Picked Up by Accident by Men Who
Knew Their Worth.

From London TH-Bita.
Of the romance of hook finding, as of the

making of books there is apparently "110
end. it is on.y a few ne.ks since a copy
of the tirst edition of Shakes?*ares .Rich¬
ard III was discovered in a remarkable
manner at a house at Great Jfissenden. iu
Buckinghamshire. The house is a perfect
museum of tare old china and silver, but
even its owner was scarcely aware of the
existence of a number of mus'y old vol¬
umes which had lor years been lying dust-
covered and unnoticed on a shelf, and it
was by the purest accident that they were
taken down one dar and this rare volume,
worth at least £1.0.0, trought to light.
And now we learn that in a cottage in

the same village four Snakes: tare quarto
plays have heen discovered . a cony of
"King I.ear." dated ltiOK; a ICC.", imprint of
"The iragedie of King Richard the Sec¬
ond;' the luw "First Part of Henry the
Fourth." any one of which the great Wil¬
liam may conceivably have held in his
hands, and a HX/J imprint of "The Most
Excellent Hi.stor.e ot the Merchant of
Venice, with the Extreame Crueity of Shy-
locke. tiie Jew. toward the said Merchant,
iu cutting a just pound of his flesli and
the obtaiinng of 1'ortia by the choice of
three Chests."
There are few stories more romantic than

those oi the d.seevery of literaiy treasure
trove, which, however little known, are
numerous enough to fill a goodly and most
fascinating volume.
It is but a short time since an ardent,

book lover entered a small tobacco shop in
the east end at the moment when its pro¬
prietress was tearing leaves from a black
letter book which proved to be the "Goode
Housewife's Jewell." published when Eliza¬
beth was queen. An offer of a shilling se¬
cured the treasure and a pint or beer
apiece rescued the missing leaves from
three recent purchasers of a

' halfporth of
Irish roll."
About four years ago a blacksmith invest¬

ed a penny in an old book whlcn attracted
his attention on a second-hand book stall in
Camden Town. He made a praiseworthy
effort to read It. but found it so unpalatable
that he threw the book down in disgust.
A little later the volume was picked up by
one of the blacksmith's lodgers, who no¬
ticing that it bore the date 14.~i0. and think¬
ing that it might possibly be valuable, took
it to tlie British Museum, where to his
amazement he was able to negotiate a sale,
on behalf of his landlord, for £i»0. The vol¬
ume which had caused the blacksmith to
regret his Indiscreet penny investment was
the tirst volume that came from Guten¬
berg's press, and was thus almost price¬
less.
A few months ago a collector had a most

annoying experience. Turning over a bun¬
dle of books, loosely tied with string, in a
saleroom on the day before an auction sale,
he discovered a copy of "Flore et Zephyr,"
Thackeray's most rare volume, which con¬
tains some of his earliest drawings Re¬
placing the volume and saying nothing
of his discovery, he attended the sale on the
following day and was made Jubilantly
happy by securing the bundle for 5 shil¬
lings. But, alas! for the vanity of human
expectations. When he untied his bundle
the book was missing; and by lavishing
bribes among the saleroom attendants lie
learned that one of them, wanting a light
for his pipe, had torn a page from the ¦;
missing volume and thrown the rest aside.
What became of It is not known to this
day. all the collector was able to recover,
after diligent search among the sweepings,
were a couple of plates, which he ulti¬
mately sold for a £5 note.
Of the wonderful bargains to be picked

up occasionally by the lucky and discern¬
ing on book sellers- barrows the following
are a few recent examples. A short time
ago it came to the ears of a book seller
that a man had just picked up a rar$ copy
of "Cato Major on Old Age" on a barrow
in the Farrlngton road In a few moments
the book seller had hailed h cab and was
racing as fast as a hors-»'» legs could take
him to the scene of the d-scovery. where
ho arrived just In time to catch the finder.
Aji offer of £20 secured the treasure, the
cheque was written on a neighboring apple
stall, and before the book seller went to bed
that night he had resold his bargain for
£'10 profit.
in another case an amateur was turing

over the contents of an Aldgate barrow
when he came across a brace of literary
treasures, which he purchased for a penny
apiece. One of them was Klyot's "Casfeil
of Health" and the other a tirst edition of
"Bradshaw's Railway Guide." each of them
worth, at a low estimate, five £5 notes.
A collector secured for twopence the eleven

numbers of Thackeray's "Snob Papers,"
Just as the proprietor of the barrow was
tearing ofT one of the pages for a pipe light,
and another lucky book hunter's attention
was drawn to an old volume which a
neighbor at the barrow had thrown down
In evident disgust. A glance revealed Its
value to his trained eyes, and. handing
over the penny demanded, he rushed away
with the volume "as if." he confessed
later, "I had stolen it." It was none other
than a first edition of "Lycidas." and well
worth 10,000 times the sum he had paid
for It.

What Liraburger Will Do.
Frjm the Kreewattr. Ore., Time*.
Owing to the fact that the restaurant

went out of business tho tirst of the week,
the editor and staff are baching.that and
other reasons.and yesterday a rural sub¬
scriber brought us in a piece of llmburger
cheese, saying that If we didn't care to
eat It we could use It to drive away ants.
Will It drive away ants? Will It! Verily. I
say unto you. It will drive dogs out of a

tanyard; it will drive buzzards away from
a carcass; it will drive a herd of buffalo
through a burning forest and a mule
through a barbed wtre fence: It will drive
a man crazy If compelled to stay within
twenty feet of Its polluted presence; Indeed.
It will drive away ants.and uncles, too.
and motliers and fathers, brothers, sisters
and grandmothers, even to the seventh
generation. Still there are some who claim
to like ilmburger.

Automobile Fanning.
From Harper's Weekly. .

A new and special type of automobile
has recently been put on the market In
Scotland which la designed especially for
farm work, and which Is not only suRable
for ploughing, but may be equipped as a
cultivator or reaper. It will prepare the
ground and sow the seed at one operation,
and can be operated at a better speed thaa
a horse. Thus when ploughing It can cover
from six to seven acres a day. and goes
over the field so as to hsave tt In final
shape for cultivation. When not in use In
the Held the motor can be used to drive all
fanning machinery, and when ploughing,
the cost of fuel, labor and depreciation has
been computed at one dollar per acre, or
less than one-half the expense of ploughingby horse. It is Interesting to note that the
cost of the machine is about fl.BM, an
amount that does not seem prohibitive for
a large farm, where a thorough test of the
new machine could readily be made. The
automobile, unlike the farm animal, does
not have to be fed when It is not working,
and It Is here that a substantial element of
economy can probablr be secured.

N'KW YORK. Auguii 19.There Is still a

v.»st preponderance of professionalism in
the market. It is the view of a heavy bank¬
ing house operator that the more profession¬
al the market the safer it is. "You can
never tell what is going to happen wlien
the Mr public gets in," he s*ys.

it is to be expected that the crop-re¬
quirement strain on the local money mar¬
ket wil! be proportioned to the bumper
harvest begun or in pro*i>ect. The course
of the foreign exchange wilt be important
to watch as the money market hardens
here, for it is likely to indicate th.j ability
of foreign lenders to supply cases or credit
to this side or whether gold is to bo ex¬
ported.
There are not a few careful observer* who

expect a sharp reaction in the stock market
iT a Japanese-Russian peace is concluded, or
when it is concluded, because of the tighter
money markets that are likely to ensue lor
a time. Ultimately peace will be a powerful
bull argument, but. on the contingency ot
peace, gold exports are already being talked
of. Washington dispatches say that the
probability of gold exports for Japanese and
Russian account is already being discussed.
Besides, it is ftguied that an International
dlslodgment of securities will be effected by
tho borrowings of both nations.

*

* *
Fluctuations in foreign exchange during

the week were confined within compara¬
tively narrow limits, the high and low
points for sterling having been no more

than ten points apart. lAst week Friday
demand sterling closed at 4.S4al.S4\.
From the end of last week up to Thursday
morning the actual market for demand
sterling was between -l.86Ca-l.8H14. On
Thursday some rather heavy buying, partly
of a speculative nature, caused an advance
In the raise of points which was lost yes¬
terday when the market reacted iiightly
and closed lower at -l.s:*}a4.87<t for demand
and at about 4.S4 for sixty day bilis. The
changes in rates for the week were of
comparatively insignificant nature, result¬
ing in a net decline of ten points in demand
sterling. Continental exchange was rela¬
tively firmer than sterling, both francs and
marks showing a sliRht gain on the week's
operation.

*
Tk afc

According to the chronicle, the total
bank clearings of the United Slates for the
week ending today were $2,4iH .597,720, an
increase of $i>70,rjl.l4B over the same
week last J far, or 33.2 per tent.

¦* *
*

Atwood Yiolett A- Co., in their weekly re¬

view, say:
"It is a reasonable criticism of the stock

market to say that prices look high com¬

pared with those prevailing a year ago.
Some have doubled in price, while others
show only a moderate advance. The reply
Is that prices a year ago were, quite u>o low,
the pendulum having swung loo far to the
bad; that all profit-making properties
should be worth more than a year ago;
that there Is a better understanding of ac¬
tual values, particularly of coal proper¬
ties; that the value of gold Is less, which
of itself makes prices higher.
'To the speculator altogether different

considerations must be taken up. The only
question is the immediate direction of
prices. \\> are In a bull market pure and
simple, with many evidences that it will
become wide and wild. Such markets are
usually of considerable duration. Wonder¬
ful prosperity seems assured for the next
nine months at least, and while selling for
a fcill will prove profitable from time to
time, specuating for a rise should be the
favored play for an indefinite time to come.
A reaction of a few points is overdue. We
still believe the object for which the peace
commissioners convened will be accom¬
plished. There will no doubt be many
gioomy days before its finality."

*
* 4c

The Weekly Financial Review of J. S.
Bache & Co. says:
"The week Just closed has been a remark¬

able one in that on three days prices estab¬
lished new high level marks in our financial
history. A large and Increasing public de¬
mand for stocks has become the dominant
factor In the situation, overshadowing a
feeling of uncertainty in regard to the peace
negotiations and in magnitude, large enough
to absorb profit taking sales, realizing by
investors who bought at a lower level and
short selling by professionals.
"Rumors of heavy distribution of stocks

by banking interests lack confirmation. The
Morgan following is bullish and looking for
a higher level of prices. Harriman interests
are said to have added largely to their enor¬
mous holding of Union Pacific, and some
very good buying of Union Pacific during
the past week was ascribed lo the Hill
party.
"The active Rork Island crowd are report¬

ed to be again In the market on the bull
side. There was undoubtedly profit taking
during the week, but it is very doubtful if
large bankers have yet begun to distribute
stocks. The week closed with prices firm at
net advances of .ffil for the industrials and
1.27 for the active railroad shares.
"The situation has changed somewhat

during the week. The outlook for peace is
said to be rather less optimistic, but con¬
fidently believe a treaty of peace will be
concluded. Market operators await the out¬
come of negotiations before making fresh
commitments. On the other hand, the pub¬lic demand for securities is a factor that
until the past week has alone been lacking
to make n "bull market" comparable In ac¬
tivity to that of three years ago.
"Other factors in the situation are un¬

changed. The iron and steel trade outlook
Is better than ever before, and activity
again rules In finished steel. Bumper crops
are assured- Money is easy and will proba¬
bly advance to over 5 per cent this year.
Stocks are still In strong hands, and are
being held for a higher level of prices."

*
* *

Commission house literature continues
considerably bullish on balances

*
* *

Dick Bros. & Co. say; "We have recently
been pointing out the certainty of some re¬
action in the market. It has been delayed
by manipulation, which at the same time
made it all the more certain and necessary.We think the decline will strengthen the
market's position and afford opportunitiesfor purchases of the well-established
stocks."

*
* Jk

A. O. Brown & Co. say: "It Is not likely
that any Improvement will set in before
next week, and we would rather sell on
bulges for a turn than buy on breaks, at
least tor the present"

*
* *

Holiday on London 'Change.
LONDON, August 18.1 ¦p.m..Today is a

holiday on the stock exchange. Bar silver
steady at 28d. per ounce. Money X percent. Discount rates.Short bills, 1% percent; three months' bills, l%al 15-16 percent.
The Mexican Central Railroad has givennotice that its option on the purchase ofthe stock of the Mexican National Con¬

struction Company will be exercised on
September 1. More than 80 per cent of the
stock has been deposited under the offer of
197 a share for the preferred and -40 cents
a share for the common stock, with 9%
per cent for the script. Before the transfer
to Hie Mexican Central a dividend of about
$4 a share will be paid to the preferred
stockholders, making the amount they will
receive therefore J137 per share.
The construction company owns thirty-

six miles of road from Zacatecas, on the
Mexican Central, to OJo CaltteB and flfty-
nine miles of road from Manaonillo to C«-
lima. A short connection line between
Collma and Toxpan will give the Mexican
Central an outlet to the Pacific coast.

WILKESBASRE PUZZLED

Over Mysterious Disappearance of
Two In Same Manner.

J. H. Rlneman. who purchased the busl-
ness of D. H. Batterson of Wllkesbarre,
Pa., after the latter disappeared last May,
has disappeared In exactly the same man¬
ner and quite as much mystery surrounds
his absence as that of Batterson's.
Batterson was last seen with a bundle of

clothes, which he said he was taking to be
cleaned. Rinemar, on Friday last was also
seen last with a bundle of clothes, and also
said he was going tip the cleaner's.
Since then there has been no trace of

him. Nothing has been heard of Patterson
since he disappeared.

GZKV8 HAIR,

Caught in a Tree. Held Her Prisoner
at the Mercy of Xattleoaakaa.

U INirte (P».) Cor Philadelphia KmwI. '

MI»k Maxlc Brown, residing In the Bow¬
man's creek district, yesterday had a ter¬
rorising experience with rattlesnake*. She
had gone into the woods to pick black¬
berries. and while traversing a path that
ran beneath the overhanging boughs of a
small hemlock ahe was startled by the un¬
mistakable sound of a rattlesnake directly
In front of her. As she sprang back she
caught sight of the serpent.a monster yel¬
low fellow, crinkling himself for a leap.
As the woman turned to flee her hair

was caught by a limb of the hemlock trw.
and, like Abasatom. she was held fast while
the enemy pursued.
Fearful lest the rattlesnake mieht springtoward her she began frantically to tug

al the bough to release herself. But about
this ttrac there came the sudden, sharpbuzz of another rattler, and to her un¬
speakable terror she beheld the lithe, glist¬
ening form of another snake entwined
about the limb under which she was a
prisoner, and It. too, was slowly colling for
a spring.
Sreamlng with terror, the girl gave a

Jerk that pulled out a large part of her
hair at th» roots and freed herself.
The Jerk, however, also dislodged the

snake, and as It fell It slipped over her
unprotected arm. but forebore to strike.
How the young woman gvit away from

the spot where the snakes were she cannot
tell. Her sister heard her screams, and ran
to her rescue. She found Mazie lying In a
heap in the path, not far from the edge
of the woods. She recovered, however. In
a few minutes, and was able to walk home.
The girls' father followed the path in¬

dicated by his daughters until he came to
where the bucket and its spilled contents
lay. He had hardly stooped to pick up the
pail when he heard the rattler's warning,
not many feet away. He saw and dis¬
patched what proved to be the big yellow
snake. It having crawled but a little dis¬
tance from where it had lain when Miss
Brown came upon it The other snake had
disappeared.

FINANCIAL.

VALUABLE
ESTATES

-are frequently wasted through in¬

competent management. Estates
ir.ay he intrusted to this company
with every assurance that same will
he managed efficiently and econom¬
ically.
Consultation invited with trust of¬

ficers.

Uoloim Trust Co.,
8414 F Street N.W.

auI9-Sa.tu.lti.40

THE COMMERCIAL
NATIONAL BANK,
Cor. 14th and G sts.

Capital - = $50$,000
Surplus = = $100,
With its large capital and sur¬
plus, and unsurpassed facilities
offers Its services to corporations,
firms and Individuals contemplat¬
ing a change in their banking con¬
nections.

iff nulOSa.tn.th.28

E. R. Chapman Co,t
Members New York Stock Exchange,

80 BKOAI>WAY. NEW YORK,
1301 F St., Washington.
All listed securities, on

all Stock Exchanges, bought
and sold for cash or on

margin on favorable terms.

G. BOWIE CHIPMAN, Mgr.
Member Washington Stock Exchange.

«u19-28d

HE best way to save is

to make your deposits
regularly each week or
month when you receive

your pay envelope. In this way
saving soon develops into a
habit.
Why not start a savings account

at this bank your next pay day?
Interest on savings accounts,

r Loans on commercial paper.

j MERCHANTS &
j MECHANHCS'
[Savings Bank, 707 Q St.
1 au!9-28d

$500
1*1 the Ground Floor Ooldfield proposition now open

for a few days.
*100 secures 1 15 Interest in 70 acres. Wellde

fiord New field. One-half already taken.
Other opportunities will follow.

E. M. PARK,
1413 O at. n.u\, Washington, 1). C.

Use the wires at my expense. It*

Money Loaned
.at lowest rates of interest
.on all Hsted Securities
.to those desiring to trade
.on margins.
W. B. Hibbs & Co.,

1419 F Street,
{New York Stock Kzcfcanc*

Washington Stock RxehaDfo
Chicago Board of Trade

suia-eo,«0

It isn't what you make, but
what you save, that counts.

Home Savings Bank,
7th and Mass Ave.

Deposits more than a Million
and a Quarter.

FXVASCIAL. *INAirCIAL.

A Rars Opportunity to Make
an Advantageous Investment in

TREASURY OIL STOCK
at a Share. Par Value, $1.

One hundred thousand shares of Treasury stock (series
A) are offered by the Flk City (Oklahoma) Oil and Gas
Mining Company at 10c. a share. The company's leases
now cover 1,000 acres of land and options on 1,400 acres
more in an oil section that is considered bv conservative
judges to be a most promising field for profitable invest¬
ment. Many wells in this field are now yielding 20 to 20,-
000 barrels of oil a day.

Shares are non-assessable. Xo salaries are paid officers.
All money received from sales of stock is devoted toward
taking up additional leases ami developing the company'sholdings.

Conservative investors, investigate this offer of stock
OFFICERS.

CHA8. n. PKSNKBAKKR.
President.

('HAS F CARl'SI.
Vice Pres. and General Counsel.

JAMES M. Di'RANT,
Secretary and Treasurer.

DIRECTORS.
I he ( )fiicers F.x-( )fficio.

RICHARD W. TYl.ER.
HKN'RY r KINGSUCRY.
JOHN PAITL JONKS.

The Elk City OH and Gas
Miming Company.

1133II F Street.For prospectus and
additional information call at
mi SaA Su 3m

Mutual! Ufe
Insurance Co.,

HARTFORD. QJSN.
"Befnre rliwlnc any life Inanranre contract «ee

that the agent mitimlta to you a statement of the
.<Ud Conuecttcut Mutual' for > Hir consideration.
"DtTldenda paid auuuallj."
Call and gee

Robert C. toward,
QSNKRAIj ACJBNT.

1S06 PEXKA. AVK. N.W.
niil9-Sa&iv,8t.U8

ETIERS OF
CREDIT Issued. I

.Drafts issued direct on principal |
cities of the world.

|.Money transmitted by cable.
|.Exchange bought and sold.
1.Investments & collections made.
1 .Stocks & Bonds bought & sold.

° National
BANK

| Pa. ave., opposite U. S. Treasury.( «ul7-^8d

It is a wise plan to be prepared lor
illness or adversity at any time. Be¬
gin to prepare now by depositing
part of, your earnings in a savings
account with this bank. Interest
allowed annually at the rate T>
of oP

DIRECTORS:
George H. Harries, J. H. Ralston,

I. G. Kimball. John B. Sl^tnan. Jr.,Willlnm B. Kin«. F. II. Suilth.Wilton J. Lambert, E. Qtunej Smith.
A. M. Lothrop, K. N. Waters.Theo. W. Noyee. S. W. Woodward.

M. M. Moffltt.
$i opens a savings account.

Union Savings Bank,
Bond Bldg., 14th & N. Y. Ave.

aul8-30d

*¦

tThinking About
Building a Home?

The building will be done thor-
oughly and strictly according to
specifications if you let the con¬
tract to me. I have made u suc¬
cess of contracUng by doing good
work, using good materials and

.4- employing reliable labor. Con-
sultation solicited.

Arthur Cowsifl,
SimrLcV 307 Colorado Bldg.]t 'Phone Main 2312.
a u12 d.eSu.3m .28

CHEQUES
.Over 15,000 correspondents and
good everywhere. r

Letters of Credit.
.Over 3,000 correspondent*.

Drafts on all the World.
.Over 3,000 correspondents.

Money Orders on New York.
.Good anywhere In D. S.

Foreign Money bought and sold.
THE TRADERS

^NATIONAL BANK, °V!§ aul8-28d

wgg^^iaaOTgjgggaOTt;
Good time to move now, while

you're not so busy. Let us show
you some desirable office rooms in
the JENIFER BLDG..7th and I)
sts. Rents range from $7 to $26 per
month, and include every service.
Le RoyMark,1410 GSt-
.ul8 14d "The 0»al Sl«n."

1415 Q St. N. W.

¦n5 8atw.«.M

MONEY AI 4% and 5%
Mti£^%uML ^TuTtOOMX»»OM.
HeUkell & McLeran,
Mll-tfJ >M r at- ».»-

MONEY TO LOAN

4£ and 5%
OX DISTRICT SEAL KSTATR

R. O. HOLTZriAN,
10th iu« V its. «.w.

.elMf.14 tfta

.iSlSSUE ®F §103 {
OPEN roi SOBSOKtPTIOa
ihd riuit ritmiT.
¦obeerlptkma for tto 4Mb Imm at

stock art Int ptfwot tton aa wlU to
iwItK tallf from . a.m. U 4 :M p.m.
.t Hi oOn of tto Aaaoclatloa.

¦BAKU «S.M BACH.

P»i7>ph>ti ripl tslcg tto object ana adraatagaa
.f Ur AntHlKtton mod other tateaitto HrHW
spon ippUtttlri at tto «lc4

EQUITABLE
ec-0PEMTive
MUMS
AS80CIATM.
EQUITABLE BCUUMKO. 10AS 9 0L «.«

JoLa for Mm. "mMot
Bills Spear, Vice TTaslrtsat
Geo. W Cast'ear. Id Vice PttaUlto
Frank P. Reaalde. Secretary. B/M-lfU

Profitable Real Estate.
If your rentable property <l<>e*n't

pay. the ch*wvH are there Is «»me-
thing the matter with its handling.
We think oar rental department It
thoroughly equipped to give unex-
<*ell«*d management to every class of
improved property. Hundreds of
property owner* thipk so. too. Iiet
u* d.-ui<uihirate the tact to you. It
in a matter of business that we be¬
lieve it will pay you to Investigate.

SwartzeSl, Rheem <&
Hensey Co.,
WARNER BUILDING,

910 F STREET NORTH iVKST.

Western Maryland R. R.
First Mtg. 4a. due 1862. to net 4.60%.

St. Louis, Iron Mtn. and
So. Ry.

(Mo. Pac. system) (R. & G. Dir.) 1st Mtf. 4s, to
net 4.30%.

Further particulars ou application.

Won. A. Read <& Co.
NEW YORK.

Meint^ers of New York & Host on Stock Exchaogee.

Washington Office,
14211 F Street N. W.

Telephone Main 4441.
)o9-*.tn.th.P0t.30

Home Building Association
Loans on Real Estate

ON EASY MONTHLY PAYMENTS.
It will accommodate you for building. t.uylag a*

Improving a borne, or far tBTeataaent and aae4
moorj. Call on tto underslgued for lnfmaallaa
sn<] tak< >g stock. Application for loaua traa
agents act letted.
GEO. W. IJNKIXS. PtM., WM H. WETZBL, Baa.

800 19th at. B-w. 2138 H at. a.w.
A. S. TAYLOR. V Prea . E. S. WESCOTT, TraaVi

Hon P at. b.w. 1007 Pa. are. a.w.
no2S-tf. 141 -So

Washflngttors
Loam <& Tryst Co.,

OFFICE COR. 9TH AND F STS.
PAID-CP CAPITAL. $1,000,000.

"SURPLUS. *300,000 (EARNED)."
1-onna In inv amount made on approved real

estate or collateral at reasonable rates.
Interest |>aid npon deposits na mouibly tot-

anccs subject to check.
This company acts as executor, adoilnlates-

tcr. trustee, apent. treasurer, registrar aa4
1b an otber fiduciary cnparltlee.
Boxes for rent In burglar and flrepraaf

vaults for aufc deposit and atorage of rata*
atoe packages.
Real list ate Department Is prepared to a*.

Eunie tbe management of rour real estate.
Careful attention given to all details.

JOHN JOY EPSON Pi-ealdeM
JOHN A. SWOPB Vice Presides!
EI.1.1S SI'KAR Second Vice Presides!
ANDREW PARKER Tresa.nl
HARRY O MKEM Aaalatant Treaaaras
BOYD TAYLOR Aaalatant Treaasrat
.rnOMAS BRADLEY Real Eatata OOear
deao tf 36d.eSn

BROOKLAND BUILDING
ASSOCIATION,

COB. 10TH AND G BTB.
Leans Only on District Real Estate.

Plan Economical and Bate.

Pays 5% Interest.
Organised l&Vi reare ago.

Has never bal a loss. Owns as real aatota.
SHARES. (1.00 PEB MONTH.

31st Dividend Declared,
Payable August 1. 1BOO.

GEO. H. DANA. PrasldaMt
FREDERICK A. HOLTON. Vice PreaMato.
)yg»-aot.» A. M. McLACHLEN. gecrataiy.

Aetna Banking &
Trust Company,

1222 F St. N. W.
Foreign Exchange.
Self-Identifying Travelers'

Money Orders.
Patented System for

Banking by Mall.
Interest on Savings and
Time Deposits, 4 percent.
jyll-tf.Si


